Zomaar wat cijfers en grafieken De groei van de totale
geldhoeveelheid (incl.
GROWTH Monetary aggregate M3 EUROPEAN UNiON . bankgeld, giraal, chartaal
N u/u geld, etc.) is in de EU
12 | F12 aanmerkelijk groter dan de
N doelstelling van de
11 A { 11
N Europese Centrale Bank van
10 1 [ 10 4,5% groei per jaar. De
o - I.'I g geldgroei is dus vele malen
) ”'.I "“ / groter dan de economische
®] AV W ;/( ﬁkﬁ' v B groei. De ECB is
71 [ -7 opgehouden met de
| ] "IA‘\'I . . ..
|t | L i doelstelling te publiceren bij
G Vo ('~|I / 1 .‘-J'l G .. .
ya't! '| / I"-// cijfers over geldgroei,
5 i L, TARGET ECB 5 hoewel de doestelling niet is
4l S/ 4 aangepast.
1000 2000 2001 2002 2003 2004 2005 2008 2007 2008 2000

Overheidsgaranties van tegoeden bij banken

in 2008 (als percentage van BNP)

Kosten van reddingsacties van banken door
overheden (als percentage van BNP)

Duitsland 130%
Italie 142%
Portugal 147%
Spanje 218%
Frankrijk 257%
Terland 253%
UK 317%
Nederland 409%
Belgie 528%
Zwitserland 773%
1Jsland 1079%

* Sweden 1992-96 3.6%

* USA 1988 3.7%

* Spain 1977-85: 16.8%

* Venezuela 1994-5 18%

* Mexico 1994 19.3%

* Japan 1997 24%

* Chile 1981-83 41.2%

* Thailand 1997-2000 45%
» Malaysia 1997-2000 45%
* Argentina 1980-82: 55.3%
* South Korea 1997-2000 60%

Linker kolom: de overheidsgaranties in Nederland en veel andere landen zijn vele malen groter dan de
omvang van de economie en de overheidsbegroting, en kunnen dus niet worden opgebracht als aanspraak
zou worden gemaakt op alle garanties. Rechter kolom: dit is niet de eerste bankencrisis waarbij de

belastingbetaler voor de kosten opdraait.

Bron: “White Paper on the Options for Managing Systemic Bank Crises”, B. Lietaer et al. november

2008

“Bailout” in Nederland t/m December 2008 (bronnen; diverse Nederlandse kranten)

0,75 miljard SNS Reaal (steun)

3 miljard AEGON (steun)

10 miljard ING (steun)

17  miljard Fortis ABN-AMRO (nationalisatie)

Totaal € 30,75 miljard (stand begin december 2008)

Ter vergelijking, € 30,75 miljard is:

5,3% van het Bruto Nationaal Product van Nederland in 2007
17,2% van de rijksbegroting van Nederland voor 2008



Het bailout pakket van $700 milliard dat zoveel aandacht kreeg vormt slechts een deel van de
garanties en steunregelingen in de USA. Hieronder een berekening die uitkomt op $8.490 miljard
waarvan $3.125 miljard gebruikt, en onderaan de pagina wordt uitgegaan van in totaal $ 4.616 miljard.

< A B C D

1 maximum amount current amount

2 |Federal Reserve - $5.255 trillion - 62%

E]

4 Commercial Paper Funding Facility LLC (CPFF) 1,800,000,000,000 270,879,000,000

5 Term Auction Facility (TAF) 900,000,000,000 415,302,000,000

6 Other Assets 601,563,000,000 601,963,000,000

7 Money Market Investor Funding Facility (MMIFF) 540,000,000,000 0

8 Unnamed MBS Program announced 11/25/08 500,000,000,000 1]

9 Term Securities Lending Facility (TSLF) 250,000,000,000 190,200,000,000
10 Term Asset Backed Securities Loan Facility (TALF) 200,000,000,000 ]
11 Other Credit Extensions (AlG) 122,800,000,000 122,800,000,000
12 Unnamed GSE Program announced 11/25/08 100,000,000,000

13 Primary Credit Discount 92,600,000,000 92,600,000,000
14 ABCP Money Market Fund Liguidity Facility (AMLF) 61,900,000,000 61,500,000,000
15 Primary Dealer and Others (PDCF) 46,611,000,000 46,611,000,000
16 Net Portfolio Maiden Lane LLC (Bear Sterns) 28,800,000,000 26,900,000,000
17 Securities Lending Overnight 10,300,000,000 10,300,000,000
18 Secondary Credit 118,000,000 118,000,000
19

20 Federal Deposit Insurance Corporation - $1.788 trillion - 21%

Z1

22 FDIC Liguidity Guarantees 1,400,000,000,000 0
23 Loan Guarantee to Citigroup* 249,300,000,000 249,300,000,000
24 Loan Guarantee to Lending arm of General Electric 139,000,000,000 139,000,000,000
25

26 Treasury Department - $1.15 trillion - 13.5%

r4;

28 Troubled Asset Relief Program (TARP) 700,000,000,000 350,000,000,000
29 Fannie Mae / Freddie Mac Bailout 200,000,000,000 0
30 Stimulus Package 168,000,000,000 168,000,000,000
31 Treasury Exchange Stabilization Fund (ESF) 50,000,000,000 50,000,000,000
32 Tax breaks for banks 29,000,000,000 29,000,000,000
33

34 Federal Housing Administration - $300 billion - 3.5%

33

36 Hope For Homeowners 300,000,000,000 300,000,000,000
37
38 |

39 Total - 100% " 8,490,392,000,000  3,124,873,000,000
40

41

* $306 billion in guarantees, with C absorbing the first $29 billion in losses. Additional
losses are split 30% US Gvt, 10% C.
42 The math is 306 - 29 =277 * .90 = 249.3

www.ritholtz.com

The 2008 Bailout vs. Other Large Government Projects
$ Price (Adjusted for Inflation - Nov. 2008)
Marshall Plan $115,000,000,000
Louisiana Purchase $217,000,000,000
Moonshot $237,000,000,000
S&L Crisis $256,000,000,000
Korean War $454,000,000,000
The New Deal $500,000,000,000
Iraq War $597,000,000,000
Vietnam $698,000,000,000 Marshall Plan
Louisiana Purchase
. ® Moonshot

NASA (All time budget.) $851,000,000,000 S&L Crisis

® KoreanWar
TOTAL $3,925,000,000,000 @ 2008 BAILOUT ® The New Deal

® lragWar

® Vietnam

® NASA (All time budget.)
2008 BAILOUT (Nov. 2008)  $4,616,000,000,000

www.voltagecreative.com/blog




Op de volgende pagina’s nog een paar grafieken over de situatie in de USA

FEDERAL DEBT AT THE END OF YEAR: 1940-2009
(In Millions of Dollars. 2004 - 2009, Projected)
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Debt 1950-2003, Inflation Adjusted (1950 dollars)
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Debt as a % of GDP 1940 - 2009
(2004 - 2009, Projected)
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Per Capita Debt 1950 - Present

30,000.00

25,000.00

20,000.00

15,000.00

[asereeT]

10,000.00

5,000.00

0.00

Jun-50
Jun-54
Jun-58
Jun-62
Jun-G6
Jun-70
Jun-74
Jun-78
Jun-82
Jun-B6
Jun-80
Jun-24
Jun-98
Jun-02

s Mark TAW . com




New Debt Annually, 1980 - Present
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Change in Average Revenue and Spending
By Administration
Johnson to Second Bush
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Sources: Receipts from Fy 2009 Historical Tables, Budget of the US Gov, Table 2.1 and Outlays from Table 8.1

bron: www.cedarcomm.com




United States National Debt versus Percent of Gross Domestic Product
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